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This 401(k) News Flash includes important compliance information for plan  sponsors, and exciting       
product updates. Please contact our office today if you have questions or need additional information.     

pany uses the following excessive 
trading policy: participants are lim-
ited to one roundtrip transaction 

 per 
fund within any rolling 90-day period. 
A roundtrip transaction occurs when 
an investor buys then sells shares of 
a fund within 30 days. Participants 
with two or more roundtrip transac-
tions in a single fund within the roll-
ing 90-day period will be blocked 
from making additional purchases of 
that fund for 85 days. This suspen-
sion period does not apply to any 
standard payroll deferral deposits or 
distributions, only participant-
directed exchanges.  
 
Although compliance with Rule 22c-
2 is voluntary, many mutual fund 
families, including Vanguard, Fidel-
ity, and T. Rowe Price have already 




